MONETA ¢ POINTE

AFFORDABLE HOUSING AGREEMENT

Steps to apply for the affordable housing program. Please verify the following:

Your household size must be 2-3 people (including children)

Your income must be within the range of:

* AMI for one-person household in Los Angeles County for 2023 is $68,750 making the 50-80%
income range $34,375-$55,000

* The Area Median Income (AMI) of a two-person household in Los Angeles County for 2023 is
$78,550 making the 50-80% income range $39,275-$62,840

* AMI of a three-person household in Los Angeles County for 2023 is $88,400 making the 50-80%
income range $44,200-$70,720

If you have assets, you must declare those assets on page 2 of exhibit B of the City Application.
Assets include bank accounts, cars, investments, etc.

Once you confirm that you are eligible for the program based on that information, you will need to get pre-
qualified by the lender to ensure you can get a loan for your purchase. The Preferred lender is Herm Cundall
at Loan Depot. You can start your application on his website by following this link: Loan Depot

After you are pre-qualified with the lender, you will need to read the City of Gardena’s Affordable Housing
Application (which can be found out our website at the following link: Moneta Pointe Affordable Application)
and fill out the Application’s three exhibits.

Please deliver the application to the Moneta Point Sales Office, along with all of the documents requested at
the bottom of Page 3 of Exhibit B. Those items include but are not limited to:

* The two most recent months’ worth of paycheck stubs for all household members who will be occupying

the Affordable Unit
* Two years of tax returns for all household members who will be occupying the Affordable Unit
* A copy of your social security card for all household members who will be occupying the Affordable Unit
* A copy of your state issued ID for all household members who will be occupying the Affordable Unit
* The two most recent months of bank statements for all your accounts for all household members who will
be occupying the Affordable Unit

* The two most recent months’ worth of investment account statements for all your accounts for all household
members who will be occupying the Affordable Unit

* Employment verification from your employer (you can acquire this from your HR department or your
supervising manager)

* If you receive alimony, disability, welfare, or unemployment benefits, you will need to submit verification
documents for whichever of those benefits apply to your household
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